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So they were, in fact, by this singular pro-gram compensated for their wisdom in investing in Global Cross-ing.
Quite apart from that, the chairman eventually gave senior offi-cers and directors the chance to buy stock in
ULLICO. July 29, 1998 2, 000 shares were offered to each officer and director partici-pating at 28. Later that year,
in October, another 2, 000 shares at 28. And in December of the following year, 4, 000 shares at 53. No other
persons were given the opportunity to purchase stock in this fashion, only directors and officers. And a number
of directors responded. Chairman Georgine offered a rationale for this tightly restricted share program
available only to officers and directors. He said they did it because management and the board of directors
should have their interests in line with the stockholders. Now that is a commonplace rationale for stock
programs at cor-porations large and small, public and private. Oftentimes, when people join the board of
publicly traded companies, they are offered the opportunity to buy shares in the company or they are given op-
tions in the company as part of their compensation in an effort to get them to put on a shareholders hat as well
as a directors hat. In fact, some publicly traded companies have a requirement that boards of directors attain...
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